1509 ABBOT KINNEY BLVD | FOR SALE
RETAIL & RESIDENTIAL
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PROPERTY PROFILE
SALE PRICE:			

BEST OFFER

BUILDING GLA*:		
					Per Building Plans: 3,635 sf
					 Per Certificate of Occupancy: 3,954 sf
					 Per LA County Assessors: 4,380 sf
LAND AREA:			

SITE

2,593 SF

APN:					4241-036-011
ZONING:				LAC2
USE:					RETAIL & RESIDENTIAL
					(ARTIST IN RESIDENCE)
YEAR BUILT:			2002
STORIES:				

2 + ROOFTOP DECK

STREET FRONTAGE:		

30 FEET ON ABBOT KINNEY BLVD

Brad Conroy

Jeff Gray

* Buyer to verify
Lic balconies
01386816
Does not include
and rooftop patio
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1ST FLOOR INTERIOR

2ND FLOOR INTERIOR

2ND FLOOR BALCONY

ROOFTOP
ROOFTOP

2ND FLOOR BALCONY & PARKING

FLOORPLAN

30

3 CAR PARKING
SHOWROOM
BATH

65’ 10”

Owner/Agent does not guarantee the accuracy of the square footage, lot size or other information concerning the conditions or features of the property provided by the developer, seller or
obtained from Public Records or other sources. Buyer is advised to independently verify the accuracy of all information through personal inspection and with appropriate professionals.

30

ABBOT KINNEY BLVD

1ST FLOOR
1,975 SF

FLOORPLAN
2ND FLOOR
1,660 SF +
330 SF BALCONIES

KITCHEN

BEDROOM

BALCONY
29’ 9”

30 SF

BALCONY
300 SF

STORAGE

ABBOT KINNEY BLVD

BATH

BEDROOM/
OFFICE

55’ 10”
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Owner/Agent does not guarantee the accuracy of the square footage, lot size or other information concerning the conditions or features of the property provided by the developer, seller or
obtained from Public Records or other sources. Buyer is advised to independently verify the accuracy of all information through personal inspection and with appropriate professionals.
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FLOORPLAN

BALCONY
BELOW

29’ 9”

55’ 10”

Owner/Agent does not guarantee the accuracy of the square footage, lot size or other information concerning the conditions or features of the property provided by the developer, seller or
obtained from Public Records or other sources. Buyer is advised to independently verify the accuracy of all information through personal inspection and with appropriate professionals.

ABBOT KINNEY BLVD

ROOFTOP DECK
1660 SF

INVESTMENT OVERVIEW
Conroy Commercial, Inc. is pleased to present to qualified investors the opportunity to purchase a commercial
building located on Abbot Kinney Boulevard, one of the most sought-after commercial corridors in Los Angeles.
The property will be delivered vacant which allows the new owner to lease at Fair Market Value. At projected
rent (See Lease Rate Analysis), the subject property is being underwritten at less rent than other recent lease
comparables on Abbot Kinney and at a discount to other high street locations in the Los Angeles area and other
comparable cities in the US and the world.

INVESTMENT HIGHLIGHTS
• Class A 2002 vintage single-tenant trophy building
available for flagship lease.
• Abbot Kinney is the fastest growing high street in Los
Angeles County.
• Significant rental growth projected.
• Incredible value relative to world’s other high streets.
5877 West Third Street | Los Angeles, CA 90036
• Property represents 2.5% of Abbot Kinney GLA.
Lic
01328315
Lic
01386816
• Real foot traffic--One
of few streets in Los Angeles.
Lic. 01772254 | T 310.275.3233 | www.conroycommercial.com
brad.conroy@conroycommercial.com jeff.gray@conroycommercial.com
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Jeff Gray

PRICING & LEASE RATE ANALYSIS
















































































 
































































































































































PRICING ANALYSIS PER SF
















 


































































































 






























SALES COMPARABLE




















SITE











MOST RECENT SALE

•
•
•
•
•

Coastal Los Angeles’s (Silicon Beach) rental rates and values are soaring.
Venice is the most sought after place to work, shop and dine in Los Angeles.
Abbot Kinney is the high street for shopping and dining.
Property occupies one of the best blocks with public parking in rear.
Property fronts the desired side of the street for sunlight.
Abbot Kinney features world renowned
boutiques and restaurants.

LOCATION OVERVIEW
Abbot Kinney Boulevard, a bustling
commercial corridor with heavy foot traffic in Venice,
CA. The street features world-renowned restaurants,
boutique stores, art galleries, wine shops and a
growing selection of nightlife establishments. Its
classic look, gentle ocean breeze, and relaxed
attitude comprise a highly appealing package for
locals, tourists and investors.

Demographics 1 Mile
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Population			37,931
Household Income $110,233
Home Value		 $1,408,600
5877 West Third Street | Los Angeles, CA 90036
*Home| Tvalues
have risen| www.conroycommercial.com
8.1% over the past year.
Lic. 01772254
310.275.3233

PLAT MAP
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SHOP
MIANSA
KIT AND ACE
RAG & BONE
IRO
GANT
JOHN FLUEVOG
SCOTCH & SODA
HOURGLASS
HAPPY SOCKS
VINCE
TOMS
WARBY PARKER
SITE
TODD REED
STEVEN ALAN
ALEXIS BITTAR
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SHOP
Alexis Bittar
ALEXIS BITTAR Described As “One Of The Greatest Jewelry Designers Of The 21st Century”, Alexis Bittar Went From Hawking His Wares On The Streets Of New
York, To Selling His Eponymous Jewelry Collections In More Than 34 Countries Around The Globe. (www.alexisbittar.com) - 1612 Abbot Kinney
Todd Reed
Todd Reed, a fine jewelry designer and industry icon known for harnessing the raw elegance of naturally colored diamonds. In 2010 he built the Todd Reed
headquarters in Boulder’s downtown Pearl Street mall. Four years later, he opened his second retail flagship and jewelry studio on Abbot Kinney (www.
toddreed.com) - 1511 Abbot Kinney
Rag & Bone
From its origins in New York in 2002, rag & bone instantaneously distinguished itself by combining their British heritage with directional, modern design. Today,
Marcus Wainwright and David Neville’s brand has become synonymous with innately wearable clothing that innovatively melds classic tailoring with an edgy yet
understated New York aesthetic. (www.rag-bone.com) - 1118 Abbot Kinney
Gant
Established in 1949, GANT is a lifestyle brand with an American Sportswear Heritage. GANT’s products are available from retailers and at signature GANT stores
throughout the world, and offer clothing for men, women, boys, girls and babies. Gant is distributed worldwide in 70 countries, through 590 Gant stores as
well as a number of selected premium retailers. (www.gant.com) - 1308 Abbot Kinney
Happy Socks
It all started under the cloud-ridden April sky of yet another belated Swedish spring in 2008. Two friends had a vision: to spread happiness by turning an
everyday essential into a colorful design piece with a rigid standard of ultimate quality, craftsmanship and creativity. A concept now brought to perfection by
the Happy Socks collective of creators. Today Happy Socks are sold in more than 70 countries and on every continent. (www.happysocks.com) - 1420 Abbot
Kinney
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SHOP
VINCE. (Coming Soon)
In 2002, Vince was founded with a fundamental premise: create a collection of iconic essentials women and men would want to wear every day with a focus
on distinctive design, enduring style and uncompromising quality.Today, Vince is a global brand. Their offering has expanded through Vince retail stores in North
America and abroad. Vince continues to be synonymous with a modern, timeless aesthetic and effortless sophistication. (www.vince.com) - 1353 Abbot Kinney
TOMS
Founded in 2006, the company designs and sells canvas shoes based on the Argentine alpagarta design. TOMS are sold at more than 500 stores nationwide and
internationally, including Neman Marcus and Nordstrom. In 2012, TOMS opening their Flagship store on Abbot Kinney Boulevard that triplets as a retail shop, cafe
and creative venue. (www.toms.com) - 1344 Abbot Kinney
Steven Alan
Upon opening his first retail store in 1994, Steven sold pieces from an eclectic group of emerging designers, becoming known for his keen eye. Building on his
reputation for scouting the most intriguing young designers, the Steven Alan Showroom opened in 1997.
The launch of Steven Alan’s first collection in 1999, including his now-signature Reverse Seam Shirt, created a loyal following for Steven’s unique brand of
casual, smart, self-assured essentials for both men and women. Steven now sells his collections at 22 eponymous stores. The Steven Alan Collection also reaches
a global audience, and is now sold in over 300 stores worldwide. (www.stevenalan.com) - 1601 Abbot Kinney
IRO
Founded by French brothers Laurent and Arik Bitton in 2004, IRO perfectly combines the cool effortlessness of street style with a quintessentially Parisian spirit.
IRO has 28 locations worldwide with a flagship store in New York’s SOHO district. (www.iroparis.com) - 1319 Abbot Kinney
Kit & Ace (Coming Soon)
In 2014, Shannon and JJ Wilson, founded Kit and Ace, a luxury apparel brand based in Vancouver, Canada. The company produces sweaters and pullovers that
are made of “Qemir,” a “technical cashmere” fabric that can be tossed into a washer and dryer without risk of shrinkage or pilling. Shannon is the wife of Chip
Wilson, founder of Lululemon. JJ is Chip’s son. Since 2014 the company has opened 24 stores in the US and Canada. This year, Kit and Ace is set to open 16
more stores, 3 of which are in located in London and Australia. (www.kitandace.com) - 1130 Abbot Kinney

Brad Conroy

Lic 01328315
brad.conroy@conroycommercial.com

Jeff Gray

Lic 01386816
jeff.gray@conroycommercial.com

5877 West Third Street | Los Angeles, CA 90036
Lic. 01772254 | T 310.275.3233 | www.conroycommercial.com

SHOP
Miansai (Coming Soon)
Miansai, the Miami-based handmade accessories brand, began with a single bracelet in 2008. Over the past seven years, Founder and Creative Director Michael
Saiger has turned his vision into a timeless multi-category accessory lifestyle label. Stocked in 40 US states and 36 countries, with a flagship store in New York’s
Soho neighborhood, Miansai continues to evolve as a leader in fashion accessories while holding its reputation and customers in the highest regard. (www.
miansai.com) | 1116 Abbot Kinney
Warby Parker
Warby Parker was founded with a rebellious spirit and a lofty objective: to offer designer eyewear at a revolutionary price, while leading the way for socially
conscious businesses. By circumventing traditional channels, designing glasses in-house, and engaging with customers directly, Warby Parker is able to provide
higher-quality, better-looking prescription eyewear at a fraction of the going price. (www.warbyparker.com) | 1422 Abbot Kinney
Fluevog Shoes
John Fluevog is a Canadian shoe designer. His shoes are noted for their progressive, art deco inspired styles. His shoes are designed in Vancouver, Canada,
but are made all over the world, including Portugal, Mexico, Peru, China and Vietnam. John has gained fans all over the world who have become known as
“Fluevogers”. Fluevog Shoes have 20 stores all over Canada and the US and are sold in hundreds of retail and online stores around the world. (www.fluevog.
com) | 1327 Abbot Kinney
Hourglass
Hourglass Cosmetics was founded in 2004 when beauty industry veteran Carisa Janes saw a void in the beauty market. Founded with a commitment to
reinventing luxury cosmetics, Hourglass has carved a niche for itself as an innovative beauty brand. Hourglass opened its flagship retail store in Fall 2014, located
on Abbot Kinney Blvd, in Venice, California. The 1400-square-foot space features sleek, modern design and sophisticated visuals. The store will carry the full
Hourglass line, feature exclusive merchandise and offer full makeup services. (www.hourglass.com) | 1351 Abbot Kinney
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DINE & DRINK
DRINK & DINE
CASALINDA MEXICAN GRILL
WILLIE & JANE
BLUE BOTTLE COFFEE CO
BUTCHER’S DAUGHTER
GJELINA II
INTELLIGENTSIA
SALT & STRAW
KREATION KAFE
GJELINA
SITE
THE BRIG
SALT AIR
TASTING KITCHEN
THE NEW WABI SABI
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DINE
BLUE BOTTLE COFFEE
Named after Europe’s first coffee house, Blue Bottle Coffee Co pledges to serve the freshest of brews, never more than 48 hours’ time from the roaster
to the customer. Blue Bottle Coffee now operates a total of 22 locations: 4 in Los Angeles, 9 in the San Francisco Bay Area, 7 in New York City, and 2 in
Tokyo. (https://bluebottlecoffee.com) - 1103 Abbot Kinney
INTELLIGENTSIA
Intelligentsia’s newest Los Angeles coffee bar is another re-imagining of what a coffee experience can be. Guests are not met with the standard
experience of waiting in line but rather a butcher block “concierge desk.” From this point, they are taken to one of four custom-fabricated espresso
machines where their espresso drink or coffee-by-the-cup is prepared. The idea is for a barista to stay with one person throughout the interaction to create
an individualized experience for every customer, regardless of how many are being served. Intelligensia operates 10 locations in Los Angeles, New York,
Chicago, and Seattle. (www.intelligensiacoffee.com) - 1331 Abbot Kinney
GJELINA
A perpetually packed, convivial restaurant. The back patio is one of L.A.’s greatest places to eat, bursting with sun-dappled, ivy-walled, brick-paved
charm. The huge menu, of charcuterie, creative veggie dishes, small plates and pizzas, is a fantastic example of the joys of Euro-California cookery. You
can get a slow-cooked lamb neck with preserved orange, chili and mint, or a pizza with wild nettles and Fresno chiles, and wash it all down with a bottle
of Cahors, or perhaps a Portuguese field blend from Douro. (www.gjelina.com) - 1429 Abbot Kinney
Kreation Kafe
Nearly a decade ago Kreation’s founder was looking for a healthy place to eat. She wanted food that would please her tastes, nourish her body and most
importantly support the growth of her kids. Options were slim so she decided to create a place that was perfect for her and so the Kreation kafe was born.
From its inception Kreation has been organic and local, with all produce purchased at the Santa Monica Farmer’s Market. As the company grew it became
impossible to continue purchasing exclusively at the market so we now purchase directly from local farms. (www.kreationkafe.net) | 1202 Abbot Kinney
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DINE
Salt & Straw (Coming Soon)
Salt & Straw is an artisanal ice cream company that was launched in 2011 by cousins Kim and Tyler Malek. Salt & Straw began as a food cart on Alberta
Street, Portland, Oregon and three months later the company opened its first brick-and-mortar location. Since opening in 2011, Salt & Straw has opened
three other locations in Portland and one location in Los Angeles, CA. Salt & Straw’s Larchmont location has been an unequivocal success, slammed
everyday with a long line that goes around the building. This year the ice cream empire is expanding to Abbot Kinney and Arts District (www.saltandstraw.
com) | 1357 Abbot Kinney
Salt Air
Chef Greg A. Daniels’ refined yet eclectic bistro fare focuses on fresh seafood and seasonal ingredients. Composed plates span the fun and familiar, from
Pea Toast with ricotta, pea leaves, and caramelized onions to a Whole Fried Red Snapper simply served with pickled Fresno chiles and lime. Salt Air is part
of the ReissCo restaurant group which includes A-Frame, Alibi Room, Little Fork, Sunny Spot and The Brig. (www.saltairvenice.com) | 1616 Abbot Kinney
TASTING KITCHEN
Chef Casey Lane presents a high end dining experience. Years after opening this Abbot Kinney eatery is still the toughest reservation in Venice. The
reasons are many: the room, which envelops you in its warm glow; the cocktails, which are seasonal and carefully made; Lane’s cooking, which merges
Italian inspiration with the best of California’s bounty. (www.thetastingkitchen.com) | 1633 Abbot Kinney
Butcher’s Daughter (Coming Soon)
The Butcher’s Daughter is a new Juice Bar, Cafe and “Vegetable Slaughter House”. At The Butcher’s Daughter, they treat fruits and vegetables as a
butcher would meat: They chop, fillet and carve fresh produce into heathy vegetarian dishes and press them into pretty juices. This New York vegan restaurant is set to open this year on Abbot Kinney. (www.thebutchersdaughter.com) | 1205 Abbot Kinney
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Santa Monica

Playa Vista
Venice

SILICON BEACH
LOCATION

AREA OVERVIEW

Applico
Digital Domain

Google
Chewse

GoogleRecargo Inc

Venice Gem
Beach is Los Angeles’ most storied and eclectic neighborhood. Over decades a unique convergence
of sun, sand and colorful personalities of all stripes has birthed what is arguably the quintessential Southern
California experience.
While Venice has always been able to flaunt its irreplaceable sense of local pride and character, it has been only
Knormal
in the last five years that it has truly come into its own as a first tier investment destination. Tech giants Google
Sparkwave
and Snap Chat as well as roughly 500 other up-and-comers such as and Whisper, TrueCar and Dollar Shave Club
Access
360
have laid
foundations
in the Media
area, giving rise to the moniker “Silicon Beach”.
Prism VentureWorks

EarPeace
Opera Mediaworks

ChowNow
Dollar Shave Club

Abbot
Blvd
Abbot Kinney Kinney
Blvd

Snapchat

Venice Blvd
Snapchat

Ctrl Me Robotics

Halcyon Innovation

Whisper

Silicon Beach Ventures
WhatsGood

Silicon Beach Ventures

Abbot Kinney

Bluesurf

SILICON BEACH
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SUNSET
BOULEVARD
| $9,900,000
Affiliated Business
Disclosure,
Confidentiality
Agreement and Disclaimer
Conroy Commercial , Inc. operates within a global family of companies with many subsidiaries and/or related entities (each an “Affiliate”) engaging in a broad range
of commercial real estate businesses including, but not limited to, brokerage services, property and facilities management, valuation, investment fund management
and development. At times different Affiliates may represent various clients with competing interests in the same transaction. For example, this Memorandum may
be received by our Affiliates. Those, or other, Affiliates may express an interest in the property described in this Memorandum (the “Property”) may submit an offer
to purchase the Property and may be the successful bidder for the Property. You hereby acknowledge that possibility and agree that neither Conroy Commercial,
Inc. nor any involved Affiliate will have any obligation to disclose to you the involvement of any Affiliate in the sale or purchase of the Property. In all instances,
however, Conroy Commercial, Inc. will act in the best interest of the client(s) it represents in the transaction described in this Memorandum and will not act in
concert with or otherwise conduct its business in a way that benefits any Affiliate to the detriment of any other offeror or prospective offeror, but rather will conduct
its business in a manner consistent with the law and any fiduciary duties owed to the client(s) it represents in the transaction described in this Memorandum. This
is a confidential Memorandum intended solely for your limited use and benefit in determining whether you desire to express further interest in the acquisition
of the Property. This Memorandum contains selected information pertaining to the Property and does not purport to be a representation of the state of affairs of
the Property or the owner of the Property (the “Owner”), to be all-inclusive or to contain all or part of the information which prospective investors may require
to evaluate a purchase of real property. All financial projections and information are provided for general reference purposes only and are based on assumptions
relating to the general economy, market conditions, competition and other factors beyond the control of the Owner and Conroy Commercial, Inc. Therefore, all
projections, assumptions and other information provided and made herein are subject to material variation. All references to acreages, square footages, and other
measurements are approximations. The photographs herein may have been enhanced or otherwise modified for the purpose of providing a clearer view of the
subject property. Additional information and an opportunity to inspect the Property will be made available to interested and qualified prospective purchasers. In
this Memorandum, certain documents, including leases and other materials, are described in summary form. These summaries do not purport to be complete nor
necessarily accurate descriptions of the full agreements referenced. Interested parties are expected to review all such summaries and other documents of whatever
nature independently and not rely on the contents of this Memorandum in any manner. Neither the Owner or Conroy Commercial, Inc, nor any of their respective
directors, officers, Affiliates or representatives make any representation or warranty, expressed or implied, as to the accuracy or completeness of this Memorandum
or any of its contents (including without limitations the photographs contained herein), and no legal commitment or obligation shall arise by reason of your receipt
of this Memorandum or use of its contents; and you are to rely solely on your investigations and inspections of the Property in evaluating a possible purchase of
the real property. The Owner expressly reserved the right, at its sole discretion, to reject any or all expressions of interest or offers to purchase the Property, and/
or to terminate discussions with any entity at any time with or without notice which may arise as a result of review of this Memorandum. The Owner shall have
no legal commitment or obligation to any entity reviewing this Memorandum or making an offer to purchase the Property unless and until written agreement(s)
for the purchase of the Property have been fully executed, delivered and approved by the Owner and any conditions to the Owner’s obligations therein have been
satisfied or waived. By receipt of this Memorandum, you agree that this Memorandum and its contents are of a confidential nature, that you will hold and treat it
in the strictest confidence and that you will not disclose this Memorandum or any of its contents to any other entity without the prior written authorization of the
Owner or Conroy Commercial, Inc. You also agree that you will not use this Memorandum or any of its contents in any manner detrimental to the interest of the
Owner or Conroy Commercial, Inc. If after reviewing this Memorandum, you have no further interest in purchasing the Property, kindly return this Memorandum
to Conroy Commercial, Inc. The information contained in this document has been obtained from sources believed reliable. While Conroy Commercial, Inc.
does not doubt its accuracy, Conroy Commercial, Inc. has not verified it and makes no guarantee, warranty or representation about it. It is your responsibility to
independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for example only and do not represent the
current or future performance
the01328315
property. Estimates used are for example only and do not represent
current
or future
performance
of the
Brad Conroyof| Lic
5877the
West
Third Street
| Los Angeles,
CA 90036
| Lic.property.
01772254The
value of this transaction
to you depends on tax and other factors which should be evaluated by your
tax, financial| Fand
legal advisors.
You and your advisors should
brad.conroy@conroycommercial.com
T 310.275.3233
866.499.7479
| WWW.CONROYCOMMERCIAL.COM
conduct a careful, independent
investigation of the property to determine to your satisfaction the suitability of the property for your needs.
310.275.3233
This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Buyer or lessee must verify the information and bears all risk for any inaccuracies. Conroy Commercial Inc. ©2014

